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CITY OF SLATON, TEXAS

NOTES TO FINANCIAL STATEMENTS

The City contributes to the TMRS Plan at an actuarially determined rate. Both the employees and
the City make contributions monthly. Since the City needs to know its contribution rate in
advance for budgetary purposes, there is a one-year delay between the actuarial valuation that
serves as the basis for the rate and the calendar year when the rate goes into effect. The annual
pension cost and net pension obligation/(asset) are as follows:

Annual Pension Cost

Annual Required Contribution (ARC) 3 150,011

Interest on NPO

Adjustment to the ARC

Annual Pension Cost $ 150,011

Contributions Made (150,011)
Increase (decrease) in net pension obligation $ 0

Net Pension Obligation/(Asset), beginning of year 0

Net Pension Obligation/(Asset), end of year $ 0

Trend Information for the Plan

Percentage Net
Annual Pension of APC Pension
Fiscal Year Ending Cost (APC) Contributed Obligation
September 30, 2007 $ 134,546 100% § 0
September 30, 2008 156,823 100% 0

September 30, 2009 150,011 100% 0
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CITY OF SLATON, TEXAS

NOTES TO FINANCIAL STATEMENTS

The required contribution rates for fiscal year 2009 were determined as part of the December 31,
2006 and 2007 actuarial valuations. Additional information as of the latest actuarial valuation,
December 31, 2008, also follows:

Valuation Date 12/31/2006 12/31/2007 12/31/2008
Projected Unit Projected Unit
Actuarial Cost Method Unit Credit Credit Credit
Level Percent of Level Percent of Level Percent of
Amortization Method Payroll Payroll Payroll
Remaining Amortization 25 years; open 25 years; closed 24 years; closed
Period period period period
Asset Valuation Method Amortized Cost Amortized Cost Amortized Cost

Actuarial Assumptions:

Investment Rate of Return 7.00% 7.00% 7.50%
Projected Salary Varies by age Varies by age Varies by age
Increases and Service and Service and Service
Includes Inflation at 3.00% 3.00% 3.00%
Cost-of-Living Adjustments NA 0.00% 0.00%

The funded status as of December 31, 2008, the most recent actuarial valuation date, is as
follows:

Funded Status

Actuarial Valuation Date 12/31/08
Actuarial Value of Assets 2,824,926
Actuarial Accrued Liability (AAL) 3,267,441
Percentage Funded 86.5%

“ AP

Unfunded Actuarial Accrued Liability (UAAL) $ 442 515
Annual Covered Payroll $ 1,723,985
UAAL as a Percentage of Covered Payroll 25.7%

The schedule of funding progress, presented as Required Supplementary Information following the
notes to the financial statements, presents multi-year trend information about whether the actuarial

value of plan assets is increasing or decreasing over time relative to the actuarial accrued liability of
benefits.
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CITY OF SLATON, TEXAS

NOTES TO FINANCIAL STATEMENTS

13. COMMITMENTS, CONTINGENCIES, AND SUBSEQUENT EVENTS

As of September 30, 2009, there were no claims or assessments nor any litigation pending against
the City.

The City has evaluated subsequent events through February 3, 2010, the date which the financial
statements were available to be issued.

Subsequent to year end, the City, along with several West Texas municipalities, entered into a
contract with the Canadian River Municipal Water Authority (CRMWA), to participate in the
conjunctive use groundwater supply project. Under the agreement, CRMWA agreed to issue
revenue bonds to finance the project. The City essentially agreed to pay approximately 1.58% of the
total annual debt service requirements of the $21,105,000 CRMWA revenue bonds, a certain share
of each future year's operating expenses, and other participants under similar agreements agreed to
pay, proportionately according to their use, the remaining costs.




REQUIRED SUPPLEMETARY INFORMATION
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CITY OF SLATON, TEXAS
TEXAS MUNICIPAL RETIREMENT SYSTEM TREND DATA
SCHEDULE OF FUNDING PROGRESS FOR THE RETIREMENT PLAN
FOR THE EMPLOYEES OF THE CITY

REQUIRED SUPPLEMENTARY INFORMATION
(UNAUDITED)

Schedule of Funding Information

UAAL as a

Actuarial Percentage

Actuarial Actuarial Accrued Unfunded of Covered
Valuation Value of Liability AAL Funded Covered Payroll
Date Assets (a) (AAL) (b) (UAAL) (b-a) Ratio (a/b) Payroll (c) [(b-a)/c]
12/31/2006 $ 3,107,555 $ 3,690,439 $ 582,884 84.21% $ 1,328,912 43.86%
12/31/2007 3,171,563 3,589,590 418,027 88.35% 1,696,576 26.18%

12/31/2008 2,824,926 3,267,441 442 515 86.46% 1,723,985 25.67%
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REQUIRED SUPPLEMENTARY INFORMATION

CITY OF SLATON, TEXAS
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2009

Variance with
Budgeted Amounts Original Budget--
Original Final Actual Positive (Negative)
REVENUE
Ad Valorem Taxes and Related $ 1,010,000 $ 1,010,000 $ 953,597 $ (56,403)
Sales and Use Taxes 314,000 314,000 343,589 29,589
Franchise Taxes 331,854 331,854 345,928 14,074
Intergovernmental Revenues 163,037 153,037 174,532 21,495
Sanitation and Related Revenues 625,600 625,600 633,992 8,392
Street Revenue 412,802 412,802 399,357 (13,445)
Emergency Medical Services 236,777 236,777 266,552 29,775
Court Fines and Fees 62,500 62,500 55,492 (7,008)
Other Revenues and Fees 65,182 65,182 91,333 26,151
Interest 26,200 26,200 29,507 3,307
Total Revenue $ 3,237,952 $ 3,237,952 $ 3,293,879 $ 55,927
EXPENDITURES
General Government $ 725,586 $ 693,607 $ 661,053 $ 32,554
Public Safety 1,066,803 1,053,389 1,094,805 (41,416)
Streets and Sanitation 969,243 889,859 906,695 (16,836)
Health and Welfare 351,217 351,217 357,631 (6,414)
Culture and Recreation 96,822 93,822 99,785 (5,963)
Capital Outlay 34,121 34,121 34,121 0
Debt Service - Principal 31,133 31,133 34,326 (3,193)
Debt Service - interest and Fees 9,159 9,159 5,961 3,198
Total Expenditures $ 3,284,084 $ 3,156,307 $ 3,194,377 $ (38,070)
Excess of Revenues Over
(Under) Expenditures $ (46,132) $ 81,645 $ 99,502 $ 17,857
OTHER FINANCING SOURCES
Transfers In (Out) $ (25,166) $ 111,616 $ 111,116 3 (500)
Sale of Property 2,500 2,500
$ (25,166) $ 111,616 $ 113,616 $ 2,000
Excess of Revenues and Other
Sources Over (Under) Expenditures
and Other Uses - Budget Basis $ (71,298) $ 193,261 $ 213,118 $ 19,857
Non-Budgeted Items
Grant Revenue - Library, Home, and Dispatch 161,563
Grant Expense - Library, Home, Dispatch (144,035)

Excess of Revenues and Other
Sources Over Expenditures

and Other Uses - GAAP Basis $ 220,646
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CITY OF SLATON, TEXAS
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
SEPTEMBER 30, 2009

BUDGETARY DATA

The following procedures are followed in establishing the budgetary data reflected in the basic
financial statements:

a. Prior to the beginning of the fiscal year, the City prepares a budget for the next succeeding
fiscal year. The operating budget includes proposed expenditures and the means of
financing them.

b. A meeting of the City Council is then called for the purpose of adopting the proposed budget.
At least 10 days public notice of the meeting must have been given.

c. Prior to the start of the fiscal year, the budget is legally enacted through passage of a
resolution by the City Council.

Once a budget is approved, it can be amended only by approval of a majority of the members of
the City Council. As required by law, such amendments are made before the fact, are reflected
in the official minutes of the City Council and are not made after fiscal year end. The legal level
of control is at the function level. During the year, the budget was amended as necessary. All
budget appropriations lapse at year end.

The budget is presented on a basis consistent with accounting principles generally accepted in
the United States of America (GAAP).

Annual budgets were adopted for general, cemetery, airport, and water and sewer funds.




OTHER SUPPLEMENTARY INFORMATION
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CITY OF SLATON, TEXAS
BUDGETARY COMPARISON SCHEDULE
CEMETERY FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2009

Variance
Positive
Budget Actual (Negative)
REVENUE
Ad Valorem Taxes and Related 3 74,200 $ 72,686 3 (1,514)
Cemetery Revenues 115,000 114,230 ~ {770)
Total Revenue $ 189,200 3 186,916 $ (2,284)
EXPENDITURES
Health and Welfare $ 179,769 $ 185,428 $ (5,659)
Total Expenditures $ 179,769 $ 185,428 $ (5,659)
Excess of Revenues Over
(Under) Expenditures $ 9,431 $ 1,488 $ (7,943)
OTHER FINANCING SOURCES (USES)
Transfer In (Out) $ 0 $ 0 $ 0
Excess of Revenues and Other
Sources Over (Under) Expenditures
and Other Uses - Budget Basis $ 9,431 $ 1,488 $ (7,943)

No amendments to original budget.
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CITY OF SLATON, TEXAS
BUDGETARY COMPARISON SCHEDULE
AIRPORT FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2009

Variance
Positive
Budget Actual (Negative)
REVENUE
Airport Revenue $ 1,900 $ 1,932 $ 32
Total Revenue $ 1,900 $ 1,932 $ 32
EXPENDITURES
General Government $ 8,986 $ 2,976 $ 6,010
Total Expenditures $ 8,986 $ 2,976 $ 6,010
Excess of Revenues Over
(Under) Expenditures $ (7,0886) $ (1,044) $ 8,042

Non-Budgeted ltem - USDA Farm Income $ 9,467

Excess of Revenues and Other
Sources Over Expenditures
and Other Uses - GAAP Basis $ 8,423

No amendments to original budget.
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CITY OF SLATON, TEXAS
BUDGETARY COMPARISON SCHEDULE
WATER AND SEWER FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2009

Variance
Positive
Budget Actual (Negative)
OPERATING REVENUES
Water and Sewer Sales $ 1,900,346 $ 1,741,200 $ (159,146)
Miscellaneous Revenues 8,150 10,941 2,791
Total Operating Revenues $ 1,908,496 $ 1,752,141 $  (156,355)
OPERATING EXPENSES
Contract Services $ 537,385 3 312,036 $ 225,349
Water Department 435,668 396,888 38,780
Sewer Department 225,190 201,310 23,880
Pipe Crew Department 193,102 60,347 132,755
Total Operating Expenses $ 1,391,345 $ 970,581 $ 420,764
Operating Income $ 517,151 $ 781,560 $ 264,409
NONOPERATING REVENUE
(EXPENSE)
Water Grant Revenues $ 9,050 $ 10,500 $ 1,450
Interest Revenue 3,000 2,443 (557)
Interest Expense (165,552) ~ (141,551) 24,001
Total Nonoperating
Revenues (Expense) $  (153,502) $ (128,608) $ 24,894
Net Income
Before Transfers $ 363,649 $ 652,952 $ 289,303
TRANSFERS IN (OUT)
Transfers in (out) to General Fund $ (190,000) $ (189,500) $ 500
Transfers out to Debt Service Fund (78,384) ~(78,384)
$ (268,384) $ (267,884) $ 500
Change in Net Assets - Budget Basis $ 95,265 3 385,068 $ 289,803
Non-Budgeted items
Depreciation (183,962)
Amortization (209,065)
Change in Net Assets - GAAP Basis $ (7,959)

No amendments to original budget.
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BOLINGER, SKGARS, GILBERT & Moss, L.L.P.
CERTIFIED PUBLIC ACCOUNTANTS
PHONE: (B06) 747-3806
FAX: (B06) 747-3815

8215 NASHVILLE AVENUE

LUBBOCK, TEXAS 79423-1954

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the City Commission
City of Slaton, Texas

We have audited the financial statements of the governmental activities, the business-type activities, the
discretely presented component unit, each major fund, and the aggregate remaining fund information of
the City of Slaton, Texas, as of and for the year ended September 30, 2009, which collectively comprise
City of Slaton, Texas', basic financial statements and have issued our report thereon dated February 3,
2010. We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the City’s internal control over financial reporting as
a basis for designing our auditing procedures for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the City’s internal
control over financial reporting. Accordingly, we do not express an opinion on the effectiveness of the
City’s internal control over financial reporting.

Our consideration of internal control over financial reporting was for the limited purpose described in the
preceding paragraph and would not necessarily identify all deficiencies in internal control over financial
reporting that might be significant deficiencies or material weaknesses. However, as discussed below,
we identified a deficiency in internal control over financial reporting that we consider to be a significant
deficiency.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of
control deficiencies, that adversely affects the City's ability to initiate, authorize, record, process, or
report financial data reliably in accordance with accounting principles generally accepted in the United
States of America such that there is more than a remote likelihood that a misstatement of the City’s
financial statements that is more than inconsequential will not be prevented or detected by the City’s
internal control. We consider the following deficiencies to be significant deficiencies in internal control
over financial reporting:

Internal controls within City of Slaton, Texas' are limited due to the limited number of personnel
responsible for the financial records, which makes segregation of responsibilities impractical.
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A material weakness is a significant deficiency, or combination of significant deficiencies, that results in
more than a remote likelihood that a material misstatement of the financial statements will not be
prevented or detected by the City’s internal control.

Our consideration of the internal control over financial reporting was for the limited purpose described in
the first paragraph of this section and would not necessarily identify all deficiencies in the internal control
that might be significant deficiencies and, accordingly, would not necessarily disclose all significant
deficiencies that are also considered to be material weaknesses. However, we believe that the
significant deficiency described above is not a material weakness.

Compliance and Other Matters

As part of obtaining assurance about whether the City’s financial statements are free of material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on
the determination of financial statement amounts. However, providing an opinion on compliance with
those provisions was not an objective of our audit and, accordingly, we do not express such an opinion.
The results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

This report is intended solely for the information and use of the management, the City Commission, and
federal awarding agencies and pass-through entities and is not intended to be and should not be used
by anyone other than these specified parties.

Prlingan, Legars, Lithee? § Pllece LL.7

Certified Public Accountants

February 3, 2010




BOLINGER, SEGARS, GILBERT & Moss, L.1L.P.

CERTIFIED PUBLIC ACCOUNTANTS

PHONE: (BO6) 747-3806
FAX: {(806) 747-3815
B215 NASHVILLE AVENUE

J1.UBBOCK, TEXAS 79423-1954

February 3, 2010
City Commission
City of Slaton, Texas
We have audited the financial statements of City of Slaton for the year ended September 30,
2009, and have issued our report thereon dated February 3, 2010. Professional standards

require that we provide you with the following information related to our audit.

Our Responsibility under U.S. Generally Accepted Auditing Standards

As stated in our engagement letter dated March 18, 2009, our responsibility, as described by
professional standards, is to express an opinion about whether the financial statements
prepared by management with your oversight are fairly presented, in all material respects, in
conformity with U.S. generally accepted accounting principles. Our responsibility is to plan and
perform the audit to obtain reasonable, but not absolute, assurance that the financial statements
are free of material misstatement. As part of our audit, we considered the internal control of the
City of Slaton. Such considerations were solely for the purpose of determining our audit
procedures and not to provide any assurance concerning such internal control. We are
responsible for communicating significant matters related to the audit that are, in our
professional judgment, relevant to your responsibilities in overseeing the financial reporting
process. However, we are not required to design procedures specifically to identify such
matters. Our audit of the financial statements does not relieve you or management of your
responsibilities.

Other Information in Documents Containing Audited Financial Statements

Our responsibility for other information in documents containing the City's financial statements
and report does not extend beyond the financial information identified in the report, in addition
we do not have an obligation to perform any procedures to corroborate other information
contained in these documents.

Planned Scope and Timing of the Audit

We performed the audit according to the planned scope and timing previously communicated to
you in our engagement letter and meetings about planning matters.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. In
accordance with the terms of our engagement letter, we will advise management about the
appropriateness of accounting policies and their application. The significant accounting policies
used by the City are described in the notes to the financial statements. Effective in 2009 the




City Council

City of Slaton
February 3, 2010
Page 2

City adopted a new accounting policy related to Dating of Subsequent Events. The application
of existing policies was not changed during September 30, 2009. We noted no transactions
entered into by the City during the year for which there is a lack of authoritative guidance or
consensus. There are no significant transactions that have been recognized in the financial
statements in a different period than when the transaction occurred.

Accounting estimates are an integral part of the financial statements prepared by management
and are based on management's knowledge and experience about past and current events and
assumptions about future events. Certain accounting estimates are particularly sensitive
because of their significance to the financial statements and because of the possibility that
future events affecting them may differ significantly from those expected. The most sensitive
estimate affecting the financial statements were management'’s estimate of the allowance for
uncollectible accounts. Management’s estimate for the allowance for uncollectible accounts is
based on an evaluation of past due accounts. We evaluated the key factors and assumptions
used to develop the estimate in determining that it is reasonable in relation to the financial
statements taken as a whole.

The disclosures in the financial statements are neutral, consistent, and clear.
Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and
completing our audit.

Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all known and likely misstatements identified
during the audit, other than those that are trivial, and communicate them to the appropriate level
of management. Management has corrected all such misstatements. The misstatements
detected as a result of audit procedures were corrected by management and are attached to
this letter.

Disagreements with Management

For purposes of this letter, professional standards define a disagreement with management as
a financial accounting, reporting, or auditing matter, whether or not resolved to our satisfaction,
that could be significant to the financial statements or the auditor's report. We are pleased to
report that no such disagreements arose during the course of our audit.

Management Representations

We have requested certain representations from management that are included in the
management representation letter dated February 3, 2010.

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and
accounting matters, similar to obtaining a "second opinion" on certain situations. If a
consultation involves application of an accounting principle to the City's financial statements or




City Council

City of Slaton
February 3, 2010
Page 3

a determination of the type of auditor's opinion that may be expressed on those statements, our
professional standards require the consulting accountant to check with us to determine that the
consultant has all the relevant facts. To our knowledge, there were no such consultations with
other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and
auditing standards, with management each year prior to retention as the City's auditors.
However, these discussions occurred in the normal course of our professional relationship and
our responses were not a condition to our retention.

This information is intended solely for the use of City Commission and management of the City
of Slaton and is not intended to be and should not be used by anyone other than these
specified parties.

Very truly yours,

Polingir, Lgurs, Bilheid # Wllue 417

Certified Public Accountants




Adjusting Entries By Fund and Adjusting Entry Number

City of Slaton
Adjustments
Control Code: Account # Account Name Debits Credits
Fund: 100
Adj Entry #: 1
Remarks: To balance funds.

100 00 130200 9000 1903.8 DUE FROM AIRPORT FUND-GEN 0.00 (297.17)

Total Adjustments for Adj Entry # 1 0.00 ($297.17)

Adj Entry #: 2
Remarks: To clear intercompany amounts related to fire department.

10020 619000 91 528-1102.8 VOLUNTEER FIRE LABOR 0.00 (28,636.54)
100 00 570100 9200 428-4200.8 MISC INCOME / DONATIONS 28.636.54 0.00
Total Adjustments for Adj Entry # 2 $28,636.54 ($28,636.54)

Adj Entry #: 5
Remarks: To adjust opening fund balances.

100 00 570100 91 400-4500.8 MISC. INCOME 0.00 (262.95)
100 00 360000 9002 3000.8 SURPLUS (UNRESERVED) - GEN 0.00 (2,254.62)
100 00 130200 9 000 1903.8 DUE FROM AIRPORT FUND-GEN 2.517.57 0.00

Total Adjustments for Adj Entry # 5 $2,5617.57 ($2,517.57)

Adj Entry #: 6
Remarks: To adjust CD balances.

100 00 161100 9002 1124.8 CERT OF DEP - PARK FEES 3.434.64 0.00
100 00 101000 9 001  1000.8 CLAIM ON CASH - GENERAL FUND 0.00 (3,434.64)
Total Adjustments for Adj Entry # 6 $3,434.64 ($3,434.64)
Adj Entry #: 7
Remarks: To clear SEDCO PAYROLL ADJUSTMENTS.
100 00 132000 9 001 1900.8 SEDCO PAYROLL ADJUSTMENTS 70,373.17 0.00
100 00 101000 9 001  1000.8 CLAIM ON CASH - GENERAL FUND 0.00 (70,373.17)
Total Adjustments for Adj Entry # 7 $70,373.17 ($70,373.17)

Adj Entry #: 8
Remarks: To reverse prior year accounts receivable other.

10020 642000 92 529-1600.8 UNIFORMS - POLICE DEPT 5,745.20 0.00
100 10 658900 9 000  500-6200.8 CONTINGENCY - GENERAL 5,000.00 0.00
100 00 116000 9003  1210.8 ACCTS. RECEIVABLE - OTHER 0.00 (10,745.20)

Total Adjustments for Adj Entry # 8 $10,745.20 ($10,745.20)

Adj Entry #: 11
Remarks: To reclass grant revenue.
100 00 564100 9 401 429-4401.8 DISPATCH GRANT REVENUE 0.00 (9,050.00)




Adjusting Entries By Fund and Adjusting Entry Number

City of Slaton
Adjustments

Control Code: Account # Account Name Debits Credits
100 00 570100 9 14 429-4400.8 SPECIAL REVENUE - POLICE 4,500.00 0.00
10020 66110092  529-2100.8 SUPPLIES & MAINT - POLICE DEPT 4,550.00 0.00
100 32 658100 9 000 525-6004.8 RECYCLING CENTER COSTS STREET 10,714.98 0.00
100 00 564100 925  425-4401.8 SOLID WASTE GRANT 0.00 (10,714.98)
100 00 530000 91 417-4400.8 COUNTY LIBRARY GRANT 3,743.00 0.00
100 00 564100 92  417-4401.8 LIBRARY GRANT REVENUE 0.00 (3,743.00)

Total Adjustments for Adj Entry # 11 $23,507.98 ($23,507.98)

Adj Entry #: 12
Remarks: To book HOME grant receivable.

100 00 116000 9 006 1214.8 GRANTS RECEIVABLE 87,104.82 0.00
100 00 564100 9400 400-4400.8 HOME GRANT REVENUE 0.00 (87,104.82)

Total Adjustments for Adj Entry # 12 $87,104.82 ($87,104.82)

Adj Entry #: 13
Remarks: To adjust franchise tax receivable.

100 00 116000 9 007 1290.8 Misc. Receivable-General 0.00
100 00 517000 92 400-4011.8 ELECTRIC UTILITY FRANCHISE 18,896.82
100 00 517000 91 400-4010.8 CABLE UTILITY FRANCHISE 52.96
100 00 517000 93  400-4012.8 GAS UTILITY FRANCHISE 2.028.72
100 00 517000 94  400-4013.8 TELEPHONE UTILITY FRANCHISE 0.00
Total Adjustments for Adj Entry # 13 $20,978.50
Adj Entry #: 14
Remarks: To adjust delinquent taxes.
100 00 101000 9 001  1000.8 CLAIM ON CASH - GENERAL FUND 997 .44
100 00 511000 91 400-4001.8 CURRENT TAX REV - GEN 9,701.15
100 00 511000 92 400-4002.8 DELINQUENT TAX REV - GEN 0.00
Total Adjustments for Adj Entry # 14 $10,698.59

Adj Entry #: 18
Remarks: To record additional Accounts Payable.

100 00 201000 91 2000.8 A/P PENDING - GENERAL FUND 0.00
100 10 635100 9 001  521-2102.8 INCODE - JUDICIAL 0.00
100 10 661100 91 520-2100.8 SUPPLIES & MAINT ACCT/FINANCE 3,485.00
Total Adjustments for Adj Entry # 18 $3,485.00
Adj Entry #: 19
Remarks: To reclass capital expenditures.
100 10 658900 9 000  500-6200.8 CONTINGENCY - GENERAL 0.00

100 10 679000 920  520-6100.8 NEW CAPITAL EXPENDITURES

34,121.00

(20,486.31)
0.00

0.00

0.00
(492.19)
($20,978.50)

0.00

0.00
(10,698.59)
($10,698.59)

(2,179.00)
(1,306.00)
0.00
($3,485.00)

(34,121.00)
0.00




City of Slaton

Adjusting Entries By Fund and Adjusting Entry Number

Contro! Code:

100 50 679000 92
100 60 659000 9 2
100 20 679000 9 2
100 20 661100 92

Account #

519-6100.8
519-7000.8
529-6100.8
520-2100.8

Account Name

NEW CAPITAL EXPENDITURES
MISC EXP GOLF COURSE

NEW CAPITAL EXPENDITURES
SUPPLIES & MAINT - POLICE DEPT

Total Adjustments for Adj Entry # 19
Total Adjustments for Fund 100

Adjustments

Debits Credits
0.00 (500.00)
500.00 0.00
0.00 (1,649.85)
1,649.85 0.00
$36,270.85 ($36,270.85)
$297,752.86 ($298,050.03)




Adjusting Entries By Fund and Adjusting Entry Number

City of Slaton
Adjustments
Control Code: Account # Account Name Debits Credits
Fund: 200
Adj Entry #: 14
Remarks: To adjust delinquent taxes.

200 00 101000 9001 1000.2 CLAIM ON CASH - CEMETERY 0.00 (2,485.06)
20000 511000 91  435-4001.2 CURRENT TAX REVENUE - CEM 3,135.58 0.00
20000 511000 92 435-4002.2 DELINQUENT TAX REV - CEMETERY 0.00 (650.52)

Total Adjustments for Adj Entry # 14 $3,135.58 ($3,135.58)

Total Adjustments for Fund 200 $3,135.58 ($3,135.58)




Adjusting Entries By Fund and Adjusting Entry Number

City of Slaton
Adjustments
Control Code: Account # Account Name Debits Credits
Fund: 201
Adj Entry #: 1
Remarks: To balance funds.
20100 208100 9000 1904.8 DUE TO GEN-AIRPORT FUND 29717 0.00
Total Adjustments for Adj Entry # 1 $297.17 0.00
Adj Entry #: 5
Remarks: To adjust opening fund balances.
201 00 208100 9000 1904.8 DUE TO GEN-AIRPORT FUND 0.00 (2,517.57)
20100 360000 9000 3002.8 AIRPORT - SURPLUS 2517.57 0.00
Total Adjustments for Adj Entry # 5 $2,517.57 ($2,517.57)

Total Adjustments for Fund 201 $2,814.74 ($2,517.57)




City of Slaton
Control Code: Account # Account Name
Fund: 500
Adj Entry #: 14
Remarks: To adjust delinquent taxes.
500 00 101000 9000 1000.3 CLAIM ON CASH - INT & SINKING

500 00 511000 9 000 400-4001.3 PROPERTY TAX CURRENT - I/S

Total Adjustments for Adj Entry # 14
Total Adjustments for Fund 500

Adjustments

Debits Credits
1,487.82 0.00
0.00 (1,487.82)
$1,487.82 ($1,487.82)
$1,487.82 ($1,487.82)




Adjusting Entries By Fund and Adjusting Entry Number

City of Slaton
Adjustments
Control Code: Account # Account Name Debits Credits
Fund: 711
Adj Entry #: 4
Remarks: To adjust due to and due from accounts.
711 00 208000 910 29981 DUE TO DEBT SERVICE - WATER 0.00 (41.90)
71100 570000 96  431-4500.1 MISC. INCOME WATER 41.90 0.00
Total Adjustments for Adj Entry # 4 $41.90 ($41.90)
Adj Entry #: 9
Remarks: To adjust long term debt.
71100 25140091 23301 B/P CRMWA 1996 SERIES 0.00 (295.63)
71101 69230092  531-6001.1 DSI-CRMWA 99 (BLENDING) 205.63 0.00
71100 25140092  2331.1 CRMWA SALINITY BONDS 581 .24 0.00
711 06 692300 9000 531-4505.1 [-CRMWA SALINITY CONTROL 0.00 (581.24)
71101 692300965  531-6005.1 DSI-CRMWA (ORIGINAL DEBT) 114.30 0.00
71100 25140093 23321 OBLIGATION TO CRMWA 0.00 (114.30)
71100 251400 96 2336.1 B/P CRMWA 2006 SERIES 24,900.80 0.00
71106 635000 97  531-4556.1 WATER RIGHTS 2006 0.00 (24,900.80)
Total Adjustments for Adj Entry # 9 $25,891.97 ($25,891.97)
Adj Entry #: 10
Remarks: To record amount due from City of Post for water purchases.
711 00 115000 9 005  1299.1 ACCOUNTS RECEIVABLE - WATER SALES 12,151.10 0.00
71100 543000 92  431-4101.1 POST WATER SALES 0.00 (12,151.10)
Total Adjustments for Adj Entry # 10 $12,151.10 ($12,151.10)
Adj Entry #: 15
Remarks: To move to waterline rejuvination.
71100 176000 9002 1404.1 WATERLINE REJUVINATION 139,858.48 0.00
71109 610000 9000 532-1100.1 SALARIES - PIPELINE 0.00 (75,691.91)
711 09 613000 9000 532-1101.1 OVERTIME - PIPELINE 0.00 (2,587.05)
711 09 621000 9 000  532-1300.1 HEALTH INSURANCE - PIPELINE 0.00 (11,113.90)
711 09 6220 00 9000 532-1202.1 MEDICARE EXPENSE - PIPELINE 0.00 (1,139.46)
711 09 623000 9 000  532-1400.1 TMRS - PIPELINE 0.00 (6,788.52)
711 09 625000 9000  532-1210.1 UNEMPL INSURANCE - PIPELINE 0.00 (202.16)
711 09 626000 9 000 532-1500.1 WORKERS COMP - PIPELINE 0.00 (2,811.83)
71109 627000 91  532-1501.1 EDUCATION - PIPELINE 0.00 (1,870.00)
71109 627000 92  532-1601.1 DUES, LICENSES, ETC - PIPELINE 0.00 (880.00)
711 09 653000 8 000 532-4012.1 TELEPHONE PIPELINE CREW 0.00 (866.83)

71109 658100 9000 532-6161.1 PIPE REPLACEMENT EXPENSE 0.00 (35,906.82)




Adjusting Entries By Fund and Adjusting Entry Number

City of Slaton
Adjustments

Control Code: Account # Account Name Debits Credits

Total Adjustments for Adj Entry # 15 $139,858.48 ($139,858.48)

Adj Entry #: 16
Remarks: To record current year depreciation.

71100 176100 9005 1423.1 EQUIPT DEPRECIATION - WATER 0.00 (5,107.86)
711 00 176100 9 006 1433.1 BLDG DEPRECIATION - WATER 0.00 (737.64)
711 00 176100 9 007  1441.1 SEWER SYS DEPR - WATER 0.00 (31,076.56)
71100 176100 9004 1412.1 AUTO DEPRECIATION - WATER 0.00 (10,958.53)
711 00 176100 9001  1403.1 WATER SYS DEPREC-WATER 0.00 (34,210.05)
71100 176100 9 003  1406.1 WASTEWATER TR PLANT DEPR 0.00 (45,943.93)
74100 176100 9002  1405.1 WATERLINE REJUV - DEPREC 0.00 (55,927.12)
71100 68010091  531-7050.1 DEPRECIATION EXPENSE 183,961.69 0.00

Total Adjustments for Adj Entry # 16 $183,961.69 ($183,961.69)

Adj Entry #: 17

Remarks: To reclass CWIP related to Airport Booster Station.

711 04 661100 9 000 534-2100.1 SUPPLIES & MAINT - SEWER 0.00
71104 658000 9 000 534-6160.1 SEWER SYSTEM EXPENSE 0.00
71101 66110091  531-2100.1 SUPPLY & MAINT - WATER 0.00
71100 178000 9099  1499.1 CONSTRUCTION IN PROGRESS 75,270.37

Total Adjustments for Adj Entry # 17 $75,270.37

Adj Entry #: 18
Remarks: To record additional Accounts Payable.

71100 201000 8 001 2000.1 A/P PENDING - WATER 0.00

71106 635000 95  531-4550.1 LUBBOCK WATER TREATMENT 4.163.52
Total Adjustments for Adj Entry # 18 $4,163.52
Total Adjustments for Fund 711 $441,339.03

(6,270.37)
(19,000.00)
(50,000.00)

0.00
($75,270.37)

(4,163.52)
0.00
($4,163.52)
($441,339.03)




Adjusting Entries By Fund and Adjusting Entry Number

City of Slaton
Adjustments
Control Code: Account # Account Name Debits Credits
Fund: 990
Adj Entry #: 3
Remarks: To adjust SEDCO accounts.
990 00 101000 9 001 1000.7 CLAIM ON CASH - SEDCO 69,472.32 0.00
990 00 101000 9002 1001.7 CASH IN BANK - SEDCO 42,937.61 0.00
990 00 101000 9 003 1120.7 CERT OF DEP - CIT BANK SEDCO 712.75 0.00
990 00 101000 9 004 1121.7 CERT OF DEP - ASB SEDCO 513.95 0.00
990 00 101000 9010 1002.7 ASB CHECKING 1,725.88 0.00
990 00 115000 9 002 1204.7 ACCTS REC. SALES TAX 0.00 (1,758.98)
990 00 115000 9200 1207.7 ACCOUNTS RECEIVABLE - TAYLOR 0.00 (1,000.00)
990 00 130100 9001 1203.7 AIRPORT EXPAN- DUE FROM GEN 0.00 (7,622.23)
990 00 130100 9002 1205.7 ACCTS REC - CITY OF SLATON 0.00 (510.15)
990 00 115000 9210 1210.7 ACCOUNTS RECEIVABLE - K&L 599.00 0.00
990 00 141000 9000 1450.7 SMITHE POINTE LAND INVENTORY 0.00 (5,963.83)
990 00 20100091 2001.7 ACCOUNTS PAYABLE 2.604.06 0.00
990 00 20100092  2104.7 TMRS PAYABLE - SEDCO 702.44 0.00
990 00 202100 9 000 2304.7 ACCRUED PAYROLL - SEDCO 2,645.48 0.00
990 00 22300092  2500.7 DEFERRED RENT INCOME 0.00 (479.98)
990 00 22300093  2503.7 DEFERRED RENT - CINGULAR WIREL 2,800.00 0.00
990 00 5120 00 9 000 470-4007.7 CURRENT TAX REVENUE - SEDCO 0.00 (153,180.25)
990 00 570000 91  470-4500.7 MISC. REVENUE - SEDCO 0.00 (1,970.85)
990 00 57000092  470-4502.7 SEDCO INCOME - PROJECT B 0.00 (12,000.00)
990 00 570000 93  470-4503.7 TRIANGLE BUSINESS DEV. CENTER 0.00 (4,800.00)
990 00 562000 91 470-4504.7 NEAL AVIATION 0.00 (16,800.00)
990 00 570000 94  470-4505.7 CITY OF SLATON - IND. DRIVE 510.15 0.00
990 00 570000 95  470-4506.7 CITY OF SLATON - AIRPORT 0.00 (156.09)
990 00 570000 96  470-4507.7 IND FOUND - PERSONNEL 0.00 (3,600.00)
990 00 562000 95  470-4508.7 CINGULAR LEASE INCOME 0.00 (2,800.00)
990 00 562010 9200 470-4509.7 SJ ENTERPRISES 0.00 (32,029.87)
990 00 562000 92  470-4510.7 RENT REC - HSI TURBINES/SEDCO 0.00 (18,590.00)
99000 56110091  470-4570.7 INT EARNED - GHECKING ACCT. 0.00 (425.28)
990 00 561100 92  470-4571.7 INT EARNED - CERT OF DEP 0.00 (1,226.70)
990 00 570000 97  470-4580.7 GAIN/LOSS SALE OF ASSETS/SEDCO 0.00 (10,308.17)
990 65 610000 91 570-1100.7 ADMINISTRATIVE SAL - SEDCO 0.00 (1,725.00)
99065 61000092  570-1102.7 CLERICAL SALARIES - SEDCO 0.00 (920.48)

990 65 622000 92 570-1202.7 MEDICARE SEDCO 0.00 (.02)




Adjusting Entries By Fund and Adjusting Entry Number

City of Slaton

Control Code: Account # Account Name

990 65 625000 9 000 570-1210.7 UNEMP INS SEDCO

990 65 621000 9000 570-1300.7 HEALTH INSURANCE - SEDCO
990 65 623000 9 000 570-1400.7 TMRS - SEDCO

990 65 6260 00 9 000 570-1500.7 WORKERS COMP - SEDCO

990 65 657000 92  570-1503.7 ADMIN TRAVEL & EDUCATION SEDCO
090 65 64300092  570-1505.7 ADMIN - CAR ALLOWANCE

990 65 627000 9 000 570-1601.7 DUES-TEDC AND UNDERGROUND
9906566110091  570-2100.7 OFFICE EXPENSES-SEDCO

990 65 6352 00 9000 570-4002.7 AUDITOR FEE - SEDCO

990 65 6627 00 9 000 570-4010.7 UTILITIES - SEDCO

990 65 650000 91  570-4011.7 PROMOTIONS - SEDCO

990 65 653000 8000 570-4012.7 TELEPHONE - SEDCO

990 65 652000 9 015  570-4015.7 INSURANCE

990 65 65000092  570-6000.7 AIRPORT BUILDING HANGERS
990 65 659000 94  570-6002.7 HSI TURBINES

990 65 65900095  570-6003.7 BEACH AVIATION

990 65 659000 99  570-6008.7 RUNWAY IMPROVEMENT

990 65 658000 8 11 570-6010.7 SMITHPOINTE SUBDIVISION

990 65 659000 912 570-6012.7 TRIANGLE BUS DEV CTR EXPENSE
990 65 659000 9 13 570-6013.7 TRIANGLE TEXTILES, LTD.

990 65 6590 00 9 075 570-6015.7 SJ ENTERPRISES

990 65 659000 9 14  570-7000.7 MISC EXPENSE - SEDCO

990 65 659000 9 16 570-7099.7 OTHER DIRECT COSTS SEDCO

Total Adjustments for Adj Entry # 3
Total Adjustments for Fund 990

Adjustments

Debits Credits
34.22 0.00
2,396.04 0.00
277.78 0.00
10.37 0.00
2,657.02 0.00
4,200.00 0.00
1,720.00 0.00
223276 0.00
3,700.00 0.00
2,771.31 0.00
1,384.90 0.00
2,539.14 0.00
1,116.00 0.00
22,400.00 0.00
17,194.32 0.00
12,000.00 0.00
16,970.88 0.00
9.87 0.00
2,495.12 0.00
1,097.26 0.00
43,673.34 0.00
1,763.91 0.00
10,000.00 0.00
$277,867.88 ($277,867.88)
$277,867.88 ($277,867.88)






